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Overview : Patent Application (1/2)ENT APPLICATION 

4Please see notes for details



Consensus 

Mechanism
Validation

Attributes

Non-Validation 

Nodes

Security and/or Throughput

Type of Transaction and/or 

Value/ volume of 

Transactions

Homogenous Network 

Interactions

Heterogenous Network 

Interactions
Can be fixed threshold or 

sampling algorithm or as per 

contract or elected institution

Can be an institution with 

monetary or fiscal 

supervisory authority  at that 

level

Consensus

Algorithm:

Any or a

combination of:

• RAFT

• BFT,

• PBFT,

• BFT-SMaRT,

• HotStuff,

• SMR

• and others

CONSENSUS MECHANISM* SELECTION

*Consensus Mechanism : Selection of consensus algorithm and validating /non-validating notaries for a given context

Overview : Patent Application (2/2)ENT APPLICATION 



2.
Potential 
Applications
Global StableCoins
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Ongoing 
Efforts
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Major Actors involved 
in working for Digital 
Stable Coins

According to a BIS survey covering 66 banks worldwide, 80% are working on 

some form of CBDC, with 40% engaged in active experimentation

Patent Applications (India & US) : System And Method For Obtaining Consensus In a Distributed Ledger Network 
(Present Value : INR 11.66 million)

Paper Submissions : International Financial System : Current Fragmented Landscape & Perspectives on an Integrated Digital Future 

(Global Research Forum on International Macroeconomics & Finance - ECB, Federal Reserve Board & Federal Reserve Bank of New York)

Upcoming : Papers and Patent submissions on Cross-Border Payment Systems leveraging an international currency system. 

THINKLABS PORTFOLIO
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Exemplary Embodiment (1/2) : Global Stable Coin
Primary 

Nodes

Secondary 

Nodes
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The Big Picture

Exemplary Embodiment (2/2) : Global Stable Coin

Primary Nodes Network Secondary Nodes Network

Issuance Loans

Issuance, Payments and Loans

Core Ledger
Fact Validation Service Notary Services

Administrative Services

Universal Ledger Infrastructure

Core Platform Services

Oracle1 Oracle2 Oracle N… Validating
Non 

Validating

Member Mgmt S/W Updates Identity Mgmt

Card 

Networks
Short Term 

Loan Regulator 

Long

Term Loan 

Regulator Regional Economic Coalitions

Central 

Banks
Banks NBFCs Credit 

Bureaus
Merchants

Global & Regional 

Issuers

Payments

DLT 

Platform
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Remittances

11Proposed Remittance Network

The most stable &
voluminous form of 
cross-border 
capital flows

Why Focus on Remittances ?

Remittances are sent by the cumulated flows of 

migrants over the years, not only  by the new 

migrants of the past year or two. This makes 

remittances persistent over time.

Remittances are a small part of migrants’ incomes, 

and migrants continue to send remittances  even 

when affected by income shocks

While foreign direct investments and capital market 

flows fell…due to the recession in the high income 

countries, migrant remittances continued to

grow.

Remittance leakages through unofficial channels 

are very prevalent (due to the high cost & official 

paperwork of recurrent international transfers) and 

account for 10% - 50% of all remittances
Collaboration 
Proposal

Areas of 
Collaboration



Collaboration 
Proposal

Areas of 
Collaboration
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Please click here for Work In Progress details (solution adapted to Industry Sectors (Automotive)

DLT based Cross- Border Payments

The FSB has defined work programs in the above 

area with clearly articulated 2020 deliverables for G20



FUTURE 
APPLICATIONS

Cross Border 
Payments for 

Consumer focused 
Sectors

Sector  Spotlight 
Automotive
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Please see notes for details
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Patent Valuation Snapshot for the Indian Market
Current
Valuation
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Thank you very much 
for your time
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If you have any questions about this document 
please don’t hesitate to contact us at:

▪ ranimalhotra@think-labs.co.in

▪ arindam@iiprd.com


